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Understanding Layered Financing

Buyer’s Personal Investment

Down Payment

First Mortgage

FHA
(Conventional/Conforming)

30-Year Fixed Rate Loan

+
Mortgage Credit Certificate

Home Buyer Assistance Financing

A Deferred Repayment,
Silent/Soft Loan,

sometimes called

A Gap Loan,

which has

No Monthly Payments

Closing Cost Assistance

Seller Credit
Gifts or Grants

06.21.17



